
NNATOH OeOANpi Ahhh, the iast f heard i0 was about
l l 3/ I

SENATOR SIMON ~ Well that docs make l2 pox sent look kind
of stupid I guess if the prime interest is ll 3/k.
would xespeotfully ~equest to withdraw the amendment.

SPEAKER MARVEL: Do you want to withdraw the amendmentt
Okay. We' re on the Johnson amendment. Senator Fowler,
do you wish to speak to the Johnson amendment'P

SENATOR POWLER: I rise to oppose the Johnson amendment,
or Senatox Johnson's attempt to str1ke Senator Burrow's
amendment. Senator Johnson says that we should period1­
cally review the interest rates, but he is moving to strike
the one mechan1sm that could insure that x eview by this
Legislature, and he is using an argument somehow that if
there is any uncertainty about what the interest rate would
be that will damage the home mortgage market, and it would
seem to me that if that argument can be used against the
sunset provision that argument can be used against this
Legislature ever attempting to bring this intex'est rate back.
Now if We' re going to make a permanent raise of the usury
rate to 12 l/2 percent, I would wish that Senator Johnson
would be honest about that, that he would say s1mply that
w1th his amendment we were conceding the fact that we' ll
ever lower the interest rate again. If he really is sin­
cere about his 1nterest in having a periodic review, then
he would leave the sunset provision in. The whole concept
behind sunset provisions such as those with regards to
state boards and commissions is to insure that this Legisla­
ture take anothex look at it to make sure that the interest
groups that right now are out in that lobby would have to
come back and present their case again. Striking Senator
Burrow's amendment for a sunset prov1sion removes any
opportunity or any incentive for the case ever to come
back to the Legislature, guarantees 12 l/2 percent to be
the permanent usury rate, and I think that that really is
the goal of striking the sunset provision. So I think
Senator Johnson is being contradictory in his urging a
period1c xev1ew but str1k1ng the one mechanism to guarantee
that • I would oppose his amendment.

SPEAKER MARVELi Senator Nowell, do you wish to speak to
tho Johnson amondmont't I'vo Rot ono, two, throe, Pour, fi,vo,
six, seven> eight, nine people that want to talk

SENATOR NEWELL: The point is well taken. Instead of
speaking I would call the question. I'm going to agree with
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